
Foreword 

The Urugua y Roun d agreement s an d th e accessio n o f Mexic o t o th e Nort h America n Fre e Trad e 
Agreement (NAFTA ) wil l significantl y transfor m th e trad e polic y framewor k i n whic h 
Commonwealth Caribbea n countrie s wil l operat e ove r th e nex t decade . I t wil l offe r the m ne w 
trading opportunities, particularly i n the medium to long term. In the short term, however, they will 
face some transitional problems, mainly because of the erosion of preferential acces s they now enjo y 
in their major markets. Governments of Commonwealth countries in the region will need to formulate 
appropriate policy responses to realise the benefits from and adjust t o the changes in the global trading 
system. 

In response to a strong mandate from membe r governments, the Commonwealth Secretaria t ha s 
been givin g a great dea l of attention i n it s work programme t o assisting developing membe r coun -
tries in responding to the Uruguay Round and to other changes in the trading system. It has been doing 
this, inter alia, by undertaking a number of analytical and policy-oriented studie s of interest to a wide 
cross-section o f member countries . 

This study, prepared for the Secretariat by Dr Michael Davenport, provides a comprehensive analy-
sis of the combined impac t of the Uruguay Round an d NAFTA o n th e Caribbea n countries . I t also 
makes recommendations on policy options available t o them. I t i s hoped tha t th e study will provide 
a good basis for member governments i n assessing the policy implications of the impending change s 
in the internationa l tradin g system i n th e contex t o f thei r economies , an d formulatin g appropriat e 
responses. 

Rumman Faruq i 
Director 
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