
FOREWORD 

Countertrade, a  ter m whic h embrace s a  variety o f commercia l mechanism s fo r 
reciprocal trade , ha s becom e a  major elemen t i n th e patter n o f internationa l 
trade. Eve n o n a  conservativ e assessment , betwee n 5  and 8  per cen t o f world 
trade i s now taken up i n countertrading, while som e analysts have put its share 
much higher. 

The Commonwealt h «Secretaria t doe s no t adop t an y officia l positio n o n 
countertrade, eithe r o f approva l o r disapproval . I n recognitio n o f th e 
increasing us e of countertrade i n international trade , however, the Secretariat 
organised a  Symposiu m o n th e subjec t i n Kingsto n i n April-Ma y 198 6 i n 
association with th e Jamaica National Export Corporation. Representative s fro m 
14 developin g countr y member s o f th e Commonwealth , togethe r wit h a  number o f 
regional organisations , discusse d man y aspect s o f countertrad e an d recommende d 
in th e closin g session s o f th e symposiu m tha t a  set o f guidelines b e prepare d 
for th e particula r benefi t o f countrie s wit h littl e countertrad e experience . 
The publicatio n o f thes e guideline s represent s th e fulfilmen t o f tha t 
recommendation. 

A numbe r o f reference s ar e mad e i n th e tex t t o th e countertrad e practice s 
and experience s o f individua l countries , particularl y t o thos e o f th e mai n 
countries visite d i n th e fiel d researc h -  India, Malaysia an d Zimbabwe . Suc h 
references ar e onl y made i n an attempt t o clarify general points by th e use of 
practical examples. I t i s important t o emphasise, however, that th e references 
relate t o informatio n availabl e a t th e tim e thi s researc h wa s carrie d ou t 
(March-April 1987 ) an d ma y no t necessaril y reflec t th e curren t policie s o f 
those countries. 

The Commonwealt h Secretaria t woul d lik e t o expres s it s appreciatio n t o al l 
those wh o hav e mad e th e publicatio n o f thes e guideline s possible , t o Produc e 
Studies Ltd. who were responsible for their preparation, and for the contributions 
made by other experts i n the field of countertrade. 
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